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PRESS RELEASE




MAHANAGAR TELEPHONE NIGAM LIMITED

Unaudited Results for the 1st Quarter ended on 30.06.2009
The Board of Directors of MTNL have taken on record the Unaudited Financial Results for the 1st quarter ended on 30.06.2009. MTNL has suffered net loss of       Rs.468.47 Million during this quarter as compared to net profit of Rs.1125.37 Million in the corresponding quarter in the previous year.
 As compared to the corresponding quarter of the previous year there is a decrease in revenue from Mobile services from Rs.2257.86 Million to Rs.1758.53 Million i.e. by Rs.499.33 Million.
Against other income of Rs.1566.36 Million during the 1st quarter of the previous year, the company has earned revenue of Rs.1476.55 Million during this quarter with decrease of Rs.89.81 Million. 

          The staff expenses during this quarter ended on 30.06.2009 has gone up from Rs.4457.60 Million to Rs.5457.22 Million i.e. by Rs.999.62 Million as compared to the corresponding quarter of the previous year.  This is mainly due to increase in pay and allowances on account of 50% DA merger with Basic Salary and increase in pension contribution on account of decrease in interest rate.
          The Administrative/Operative expenses during the current quarter ended on 30.06.2009 has decreased from Rs.2103.32 Million to Rs.1882.65 Million i.e. by Rs.220.67 million as compared to the corresponding quarter of the previous year. This decrease is mainly due to decrease in franchise commission and provision for doubtful debts.
MTNL has generated net income from services during the 1st quarter of     2009-10 of Rs.9377.14 Million as compared to Rs.11189.40 Million during the corresponding quarter of the previous year.
During this quarter, there has been a increase in the Cellular subscriber base as MTNL has added a total of 1,20,542 cellular subscribers and total cellular subscriber base has increased to 42,97,218 as on 30.06.2009. MTNL broadband subscribers have crossed 7 Lakhs with the total broadband subscribers being 7,01,473  as on 30.6.2009.
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